
Cotton Men Adjourn After Considering Many Important Problems
PUT tOTTOI MELL
ii conon FIELD.
HABBIS SUgEESTS

Novel Plan to Solve Present
Day Spinning Problem

Proposed bv At-
lanta Man.

With tbc novcd suggcstlon that one
of the spinning problemsi would he
solved if each mill. partlcularly the
smaller plnnts. owned and operatcld
farms for tlie productlon of their sup¬
ply of raw material, Mr. W. H. Harrls,
of Atlnnta, managcr of the Carhardt and
Bellvue Cotton Mllls. yesterday polnted
out some of the methoda by whlch thls
scheme could become effectivc.
"We have heard the expresslon, 'a

cotton mill ln a cotton fleld,' ns ap-
plied to ihnny of our mllls," sald Mr.
Harrls. "It wlll be my purpose to
show that In truth the expresslon Is a

misnomcr, nnd furtlicrmore, that we

Southern mnnufacturers are not taklng
full advantage of tho opportunlty of¬
fered by the South to the cotton spin-
ner. I doubt in my own mlnd, lf the
Southern mllls to-day have a single
declded ndvnntnge over those of
england or New England. In-
dc-ed, I belfeve that at this stngc
of development England has tho
balanco of power. Ccrtaln lt is that
she has two, dlstinct advantages,
nnmely. low Iniyal cost of plant con-
titruct.''n and equipment nnd more ef-
ficlcnt labor at a lower price. .

The Proflt Shcct.
"It would appear that ln some ln-

slances tho mcre presence of an abun-
dant supply of raw material at many
Southern mill doors has worked to the
dctriment of the proflt sheet, in view
ot the fact that such a sltuatlon is
inclincd to cause the mannger to form
nti 'oplnlon- of the. general market
trend bnsed upon locnl condltlon3.
We all know that nn 'oplnlon' of the
cotton mnrket when we have goods
sold and cotton to buy ls sometlmes a

very dangerous thing to possess. The
Englishman is not bewitched by these
local conditlons, nnd wo often awake to
the realizntion of the fact that he has
sccured hls supply of better cotton at
n better price and our one great sup-
posed advantage in raw material ls
lost in the nwnkening. Such instances
would secm to show that 'a cotton
mill in a coton fleld," as exlst to
day, in name only, and with the Im-
plied advantage of no real beneflt to
'the manufacturer.

"Raw material, if reprcsenting nlone
the other one-half of the total cost, a

fluctuatlon In the price of cotton over

nlght can often offset the advantage
gained by the economlc handllng of
all the "first three items combined.
Herein lies the cause ln my oplnlon
of more mill failures than all others
that might be suggested. Then agaln
wt nt tlmes see old mills. of tho most
antlqunted equipment and plant ar-

rangements, outstrip in proflt-shpwlng
Its most niodern neighbor, solely on ac¬

count of luck and foresight, as the
case may be, ln piirchnslng raw mater¬
ial. Strlke the market wrong. whlch
is more often the case, they go to the
wall very rapidly on account of the
pbysical handicap."

Proposes Plnn..

DIscussing the questlon as to how
the price of the raw material ls to be
fixed, Mr. Harrls sald that the answer
is, in reallty, "put a cotton mill ln a

cotton fleld," which Is to say that
each mill should be its own producer.
He showed, however, that the plan

could bi-st bc adopted with plants hav-
Jng aboitjt 10,000 splndlcs, as the scheme
would not be advlsable with unwlcldly
farms. "With the advent of more

economlc agricultural development,"
he contluse.d. "such as practlcal cotton-

picking,. nyicbinV-s and a greater yield
per acre. I do not doubt that ln tlme
large mills will be operated in thls
roanner. Undoubtedly the day will
come when an arrangement for raising
Us own cotton wlll be the only excuse
for a small mill to try and compete
succc3sfully wlth the larger ones."

Carrylng out hls Idea, Mr. Harrls
sald that with proper management and
economy a mill would be able to ralse
lts cottcn somewhere around 7 cents
per pound. To be on the safo slde, and
considering bad seasons, a fixed price
of 10 cents would bosufflcient to place
a farming mill far ahead in the race
for commcrcial supremacy,

Iilenl Conditlons.
Mr! Harrls believed that thls plan

would bring about almost ideal spin¬
ning renditions, inasmuch as it would
eliminate the poor cotton, the wet bale
and the worthless staple. "It ls pos¬
slble," ht- added, "that the ownershlp
of a cotton farm would solve for a

mill certain perplexlng lahor problems.
lf nothing more. the occasionn! shlft-
ing of operatlves from mill to farm
and vlce versa, would be conduclve tc
gener-U health and contentment. Sucl
a radical change could not be effectec
wlthout meetlng serlous difflrullles,
but I feel sure thnt nlne ls more sur-
mountable than slmilar conditlon:
whlch hnve obtnlned in other indus
tries, nnd which were llnally overcomt

by pcrslstency."

GETS BIG C0NTRACT
Sjdnor Piirop und Well Company to Suppl

Water ln Aiiny Jlunoeuvres.
Mr. T. O. Sy.d'nor, vlce-presldent and gen

etal mnr.ager nf the Bydnnr Pump and W>
Company Unc), has just rcturned fror.
New York. hnving secured tho large' wato
eupply contract for the Unlted States Arm
manoeuvres at Plne Camp, near the £>
Lawrence itlver. in Northern Now York. Th
contract Is simllar to that executed for th
T.'nlted States government army manoeuvr*
ai Manasaas a few years ago. on whlch th
Richmond flrn-i wns the only hidder. H w«
thought Imposslble to eomplete the wor
vlthin the ilme limlt, hut the oomprmy n<
only ruceced in dolng so, but nnlshed thr<
dnys aneiid.
Tho present contract ls to supply approx

mntely 10,000 men and 1,500 horses wlt
ar ubundant supply of water throughout t)
camp, oxu-nrtliis over several mllea of le
rltory, completely Isolatcd from the ral
roads and any avitilable sourco of eupplles.

ACCIDKNTAI.I.Y 6IIOOTS HIMSKI.F.

'i Moioniiun From Hlehmond Serlously AVoim
fd by Accldent.

[Speclal lo The Tlmes-Dispatch.]
KOrtFOLK. VA., May 5!_-W. A. Browdi

a Norfolk and Portimouth tracllon moto
man, shot hlmself accldentally in liuntei
vllle Ihla afternoon. He was cnrrled to V
bcardlng-house at Mrs. llarrlson'a. on JSlr
wood Avenue, whero it wns sald he was sei
ovsly hurt, nnd would llke.ly havo to go
the hospltal.
The clicuinstanoes of the shootlng con

not be learned. Browder ls froin-JJIchrnoi;
^ HurUImm College,

Hartshorri Memorlal College, an Inetltutl
for the hightr edu'-atlon of colored glr
wlll hold lii* commenccmem exerclscs durl

f i>- n-»»i« .i.<.oiuuiij an gundsur.

TO KEEP TARIFF UNDER
CONTINUOUS REVISION

Present System Prevents Modification of One Item Without
Opening Up Entire List--Other Interesting Papers

Read at Convention.
Dcallng wlth the subject "The Gov¬

ernment and Economlc Questlons," Mr,
D. A. Tompklns. of Charlotte, N. C,
who was unable to attend the conven-
tion, presented an ablo paper, ln whlch
he dlscussed the two maln questlons,
tnriff and currency. Concerning the
lntter, he contended that the Fowler
btL, now bofore Congress, was the one
that ought to pass.
Mr. Tompklns referred nt length to

the prlnclple of protection whlch prc-
vnlled ln the early days of the re-
ptiblic. nnd whlch was slmpllcity itself
by comparlson wlth the enormous llsts
of the present tlme.

Ilevlae lt by DcgrccU.
"In the tarlff llst," he sald. "I have

no doubt there are many lndlvldual ar-
tlcles of thls day, the Import quantt-
tles of whlch execed those of all the
import dutles of 100 years ago. Yet wo
are trylng to make tarlff llsts as they
were mnde when the subject was slm-
ple as compared with the present slt-
uatlon.
"We ought to havo a sclentlflc

system of kceping the tarlff under con-
tinuous investigatlon and never un-
dertake to make a revlsion of the
wnole at one tlme. Our present system
of revlsion prevents the modlflcatlon
of even one ltem wlthout opening up
the whole llst. If we could have a
semi-judlclal tarlff commlsslon or-
ganized as a bureau of ojie of the de-
partments of the government, which
could Investigate any one or more sub-
Jects wlthout nttemptlng to handle tho
whole llst at one time, such commls¬
slon to be authorlzed to take tes-
timony, then some ltem on the tarlff
llst. mlght be changed once a year,
while others mlght remaln unchanged
for twenty years. I dnre say there
are very few cotton manufacturers ln
the Unlted states who understand the
present situatlon with reference to the
tarlff on cotton goods.

There is a general feellng that If
we have any protection, we don't want
it interfercd wlth. The same is more
or less true of other branches of the
Amerlcan industry.

Must Abnudou Old Mcthod.
'The magnltude and yarlety of Amer¬

lcan interests at home, as well as the
magnltude and varlety of goods Im-
ported would seem to requlre that we
abandon the methoa of general revi-
slon of the tarlff at one time. In its
place we should substltute the judlclal
commlsslon, whlch could investigate
every subject of tho tarift as seemed
needed from time to time, and make
frcquent reports that would be lntel-
liglble to Congress, lntellgible to those
wnose interests are involved. and In-
telllglble to the people. I believe that
such a system could he as sclentifically
organlzd and managed as the Patent
Office is, and that by thls means we
would get the tarift llst to where each
ltem would be as satlsfactory as ls
each patent."

Textile School
Pleadlng for more co-operatlon on

the part of manufacturers, Mr. Thomas
Nelson, dlrector of the textile depart¬
ment of the'Vgricultural and Mechanl-
cal College, Ralelgh. X. C, declared
in hls address on "Textile Schools"
that these Institutlons were helpful,
nnd that they should be organlzed and
should exlst prlmarlly for the nillls,
with a greater bond between them
than heretofore. The first school was

established seventeen years ago. It
marked a new departure. he sald. but
one whlch ought to be of tremendous
help to worthy young men and to
those by whom they are to be em-

ployed.
.'There aro brlght young men around

every mill." he sald, "who desire to
learn the problems involved in cotton
manufacturing. but whose ambitions
become dwarfed beeause of thelr In-
ability to tind any one to asslst them,
and also because thelr sphere is lim-
lted.

..We do not claim that we. can turn
out these men as full-fledged superin-
tendents, but we do claim that a young
man who has had a systematic traln-
ing wlll be able to 'grasp and more

rea,dily comprehend the dlfflcultles as

they occur than wlll one who has not
had this textile training."

How Splnnera Cnn Help.
Mr. Nelson attributod the develop¬

ment of the cotton Industry of Lan-
cashire to natural cllmatio condltlons
to the operatlves thems,elves, and
more especlally to the lnfluence whlch
¦tho textile schools are exertlng on the
education of the young men who ar«
making tho mill buslness thelr profes¬
slon.

"Textile schools ln the past," said
Mr. -Nelson, "have not received from
manufacturers the cordlal co-opora-
tion and help you are so ably quall-
fled to glve. There ought to be a di-
rect relatlon between the textik
school nnd the mill. The manufac¬
turers ought to frcely advlce wlth the
mahagenieht of the school for tho up-
bullding of it. rememhering that tht
students In such schools are being
trntned for the mills.

"The work in a textile school ls at

practka; ns lt is possible to make it
wlthout eliminating the theory. At tht
school wlth whlch I am connected th<
studles nnd work comprlse, not onlj
those whlch bear dlroctly oh textlk
work, hut also those whlch go to ntakc
a well-rounded man, such as forge
work, wood work, machlne shop, stenn
and stenm boilers. and a general edu¬
cation ln Engllsh and mathemntlcs
thereby emphasizlng the developmen
of the ir.an.

"I appeal to you as manufacturen
11 and prnctical mill men to hold out f

holpln^ hand and do your share Ir
helping to make textilo schools wha<
they ought to be."

Yarn Testing
President R. .1. Hoguet, of the Nev

York Silk Condltlonlng Works, read
paper on "What the South Has t

l-IUaln from Yarn Testing," and mad
h the interestlng statoment that th
J* proportton of molature ln cotton wa
l~. 8 1-2 per cent. of the actual dry welgln

Explalnlng the effort of forelgn coun
tr|oB to be rkl ol oxcessivo rlamp I
cotton, wlth inarlequate allowanc

,1. when dlscoverod, Mr. Hoguet showe
that festlng-housos are operated 1
connectlon wlth French cotton ex
cnangea ..nd that tho rcsults aro hlgh
ty bene.flclal.

"Apart from thls 'unseen loss' b
reason of the nxcfisMve molsture I
raw cotton." sald Mr. Hoguet, "thcr
is another eqiially Important quentioi

)d possihly more easy of solutlon: that (,
d. the molsture ln cotton yarns, I noo

hardly Ray that while thls quostlon
prlmarlly one for those who sell an
buy yarns, our tests aro equally va!
uahle to thoso manufacturers wh
ejpln thelr own yarns and wlBh. to as

certaln wlth mathematlcal exactness,
the exact porcentage of molsture at
nny glven stage.
Our tests nre made on snmples for-

wardod us ln alr-tlght receptacles:
experlenco showlng us that samples
thus sent reach us ln practlcally the
same condltlon as thnt ln which they
nre dlspatched from the South, or
cven from Europe.

Apprnltt to Sotitb.
"The que's'tlon of ynrn tests appcals

ln a speclal manner to tlie South, Ir.
vlew of the Important dcvlopment of
spinning In that part of the country,
the Increase having been nearly 30 per
cent. betwecn 1000 and 1905, and tho
bulk of thls galn being ln medlum
and firje counts.

"Accordlng to the census returns
for 1905. the productlon of yarn in
the South for that ycnr was about
745,000,000 pounds, almost equal to
the combincd prodttct of the rest of
the Unlted States, whlle in 1900 the
South had only produced 40 per cent.
of tho total; equallng a galn of 25
per cent. wlthln flve years. Out of
the total value of yarn purchased ln
1S05 by Atnerlcnn mills (thirty-four
millions of dollars). Southern mills
only bought about four millions
worth.

Heneflts of Ynrn Testlng.
"Our.alm has been and wlll always

be to plnce at the dlsposal of Amerlcnn
manufucturers the tcchnlcal and cheml-
cai advnntages enjoyed by thelr Euro¬
pean competltors, wlth a vlew to de-
U-rmining wlth mnthematicnl precl-
slon the exact qualitles of thelr pro-
ducts nnd thus lnsplrlng buyers wlth
the fullest confldence. Our tests are,
however, no secret process. Our
frlend'!, if they provlde themselves wlth
the needed equipment, can obtain tho
same results by the comparlson of
thelr prodttct wlth our standards.
"We hftVe no preconcelved notlons to

Impose on manufacturers ln our tests,
our only object being, as I have sald,
to show the actual oxlstlng conditlons
upon whlch those Interested may base
thelr actlon under clrcumstances whlch
may call for Incontestable "flndlngs of
fact.' These flndlngs we are prepared
to establlsh, and only osk the prlvl-
lege of dolng so for the informatlon
and guldance of those who may call
for our servlces."

ENJ0YABLE EVENING
Flne Muslcnl Progrinn Arrnnged by

Cable Company.
Arnong tlie enjoyable features of the

conventlon was the piano recital and
compllmentary musical tendered to the
assoclatlon in the Jefferson Hotel Au-
ditorlum on Wednesday ovening by
the Cahle Company. The work of the
Richmond muslclans was highly en¬

joyable. The program was as follows:
First Part.Piano solo, Klngsbury

Inner-Player, (a) "The Merry WTdow
Solections" (Lehar): (b) "The Merry
Wldow Waltzes" (Lehar). Mr. Wllllam
R. Reinhardt. Quartet (selected). the
Jefferson quartet.Mr. Sldney Wilbon,
tenor (first); Mr. Howell Brooks,
tenor (second); Mr. Joseph Hicks, bass
(first); Mr. Henry Beattie, bass
(second). Piano solo, Klngsbury Inner-
Player, "School Day Solections" (Je-
rome), Mr. Wllliam R. Reinhardt.
Auxetophone solo (selected). Mr. Fred-
erick Kessnlch. Tenor solo. "You Glve
Me Your Love, I'll Glve You Mlne,"
Mr. Sldney Wilbon.

Second Part.Piano solo.Klngsbury
Inner-Plnyor. (a) "WltchesDance" (Mac-
Dowell); (b) "In Forelgn Parts"
(Moskowskl), Mr. Wllllam R Rein¬
hardt. Soprano solo, "Waltz Song"
from Romeo and Juliet, "I Would
Llnger" (Gounod), Mlss Frances West.
Violln solo, "Adoratlon" (Borowskl),
Mlss Annle Louise Reinhardt. Piano
solo, "Ktistllng Sprlng" (Slnding),
Miss Myrtle Redford. Soprano solo,
"Elegy" (violin obligato), (Massenct),
Mlss Frances West. Violin solo,
"Souve.nlr" (Dridla) Mlss Annie Louise
Reinhardt.

Rev. Dr. Kay to Speak.
The Rev. Dr. T. B. Ray will lecture before

the Young Men's Soclety of the Second Bap-
tist Church, Adams and Franklln Strecta,
to-morrow ovening at 8:15 o'clock on the
subject, "lt Is Our VIslon that Makes Us."
The general public are Invlted to attend.

Rules of the Council.
Tho meetlng of the speclal Commlttee on

Rules of the Coratnon Council and" Board of
Aldermen, calledT for to-ntght, has been poBt-
poned untll Monday nlght.

HTY BY USE
Mill Brand or Some Other
Device Necessary and
HighJy Advisable, Mr.
Latshaw Declares.

Admlttlng tho well recognlzed fact
that from tho vlewpolnt of Its sclen-
tlflc thoroughness tho textile Indus¬
try represents the hlghest develop¬
ment of.' manufacturlng ablllty and
executlve capaclty to be found any-
whero ln the country, Mf. S. R. Lat¬
shaw, manager'of the textile depait-
nient of the Ladie's Home .Tournal,
Philadelphla, tirged the splnners to
preserve the Identlty of thelr product
by standard trade marks whlch would
create demand for it tho world over
In tlme of prosperlty or flnnnclal de-
pres'slon. In dealing wlth the subject,
"modern methods of mcrchandlslng,"
Mr. Latshaw sald, lt wlll bo gcnentlly
conceded that the textile manufactur-
er ls not a merchant, that hc pro-
duces an excellent fabrlc. the ,result
of years of development and the ox-

pendlture of fortunes ln equlpment,
only lo lose hls Identlty as a maker
the moment tho fabrlc leaves hls ware-
house. "Too many ninnufneturers," ho
added, "are at the mercy of the open
markct, subject to the sllghtest fluc-
tuatlon In supply and In demand. It
ls tho effort to alter thls situatlon
that ls brlnglng nhout a now era ln
the textile industry.

Iniporlnncp of Tr ule Mnrk.
"The question of the value, neces-

clty and lmportance of the adoptlon
of a trade mark cannot ne overostl-
mated. There are to-day ttousands of
trade marks reglstered ln the Patent
Offlce at Washlngton, which are llttle
known and seldom seen, yet they stand
as monuments of a deslre for ldenll-
fication. I ciunot too strongly <m-

phaslze tho value of the adnpUon of a
trade mark, mill brand or some certaln
means of identificatlon. Whether you
expect to explolt your fabrlcs or not,
lf they are worthy they should be iden-
tified.
Mr. Latshaw cited a number of in¬

stances to prove the value of preserv-
Ing the identlty of goods. standnrdlzr
lng them, so to speak, that the publlc
would know them by name or slgn,
and demand them because It nppreciat-
cd thelr value and worth. "There
seoms to be,"he contlnued, "somethlng
inherently honest and slncero nhout
tho cinlms of any maker who purs hls
nnme and identlty on his prodnct. Jt
created a very favorable flrst lmpres-
slon. I tlnduced tho woman of the
country to make an Inttial purchtu*
ln order that she mlght see for hersei.f
whether our claims were Jur.iIi'eJ. 01
course. the milk ln the cocoanut wns.
and always ls, the instrinsic merit of
the fabrlc.

Goods Must Hnve Merlt.
"Modern methods of morchandlsing

wlll sell the output of your milis at
a decreascd dlstributlng expense, for
increased volume means decreased cost;
U wlll make your name, your trade
mark and your fabrlcs known from
one end of the land to the
other.in a word, it wlll standardlze
your product. If your goods have
mcrlt.they wlll not go unheralded and
unknown, on the contrary, every con-
sumer that you have satlsfled wlth
the lntrinsic worth and value of your
goods beeomes your partlsan. You
will very greatly increase the contlnu-
Ity of your sales, and while, of course,
the condltlons of the tlmes will effect
your output, the average level wlll con-
tinue through any ordlnary flurry
wlth llttle varlatlon.

"In the recent period of depresslon
the standardlzed fabrtcs fell off very
llttle when compared wlth the cur-
tallment of SO and 40 per cent. in the
general fleld. Buyers ordered more

freely on those llnes that they knew
were In demand."

FeTmltB to Bulld.
Bulldlnc and repafr permlts were Issucd

by Inspector Beck yestorday as followa:
T. iTancls Oreen. to erect a brlok stor<

at No. 506 North Seventeenth Streeti cost,
$353.

Mrs. James Cook. to repalr a frame dwell-
lng No. 2401 Floyd Avenue; cost. ?275.

DENOUNCE METHODS
OF COTTON EXCHANGE

Manufacturers Want Contract Quotations- Responsive to
Spot Conditions.Institutions Necessary, but Need '

Reform and Elimination of Gambling.
Followlng ls the full text of the Im¬

portant report of the commlttee on
cotton exchanges, composed of Messrs.
Elllson A. Smyth, chalrman; Lewls W.
Parker and R. M. Mlller, Jr.:
"The underslgncd, being rnembers of

the commlttee appolnted to consldcr
the questlon of cotton contracts ln re-
latlon to the n'eeds and necessltles of
the splnnor, and also tn relation gen-
erally to the rights of partles to the
contracts, have held meetlngs and have
dlscussed the questlon very fully wlth
representatlves of the New York nnd
New Orleans exchanges, as also wlth
ropresentatlve cotton brokera and
doalers. '

"Your commlttee would express
thelr hearty commendatlon and up-
proval of the recent report made by
Mr. Herbert Knox Smith, of the Bureau
of Corporatlons, wlth reference to the
questlon of cotton exchanges. Thls re¬
port exhlhlts great care and study of
the situallon, and ls so manlfestly
just and the crltlclsms made of the
exchanges so true. that your commlt¬
tee can but express thelr hearty ap-
proval of the report. Wo feel that
the cotton trade at large ls under obll-
gntlons to the commlssloner for the
care and study he has glven to thls
matter.

Qtiotcd at Lem Valtie.
"In vlew of thls report, lt 5s need-

less to revlew the conditlons so clearly
polnted out applylng on the New York
Cotton Exchange, and to a much less
extent on tno New Orleans exchange.
tondlng to make of less value than
lt should be a «ontract purchase on
these exchange*. Theoretlcallyv. the
cotton contract on the exchnnges
should reprosent the value of spot cot¬
ton, and It Is nn absurdlty when there
ls such a varlance In the price of cot¬
ton as represente.d by the contract on
the exchanges and the price of the
contracts themselves.

'Those dlfferences on the New York
exchange are so great as to render
practically valueless a hedge made by
a cotton broker on the exchange, or
a purchase made by a cotton spinner.
Indeed, the dlfferences between the
value of the contract and spot cotton
being so great, have cattsed enormous
losses to both classes of operators, and
based upon the experlence of the past
several years would make lt Impera-
tive that these operators cease the use

of the New York exchange for the
purposes stated.

Hcnfllriiin Fnriucr Stnnd.
"In 1906, at the Asheyllle meetlng,

thls assoclatlon consldered care'fully
the questlon of the character of cot¬
ton to be dellvered on contracts. We
reafflrm the posltion taken by our as¬

soclatlon at that tlme. That posltion
was as follows:

" 'Cotton to be of any grade from
low middling to fair, incluslve, and if
tlnged or strained. not helow low mid¬
dling (falr color) in value. »

'.Price to be based on middling,
¦.it_ additions ar.d deductions for other
grades to be made accordlng to rates
of Cotton Exchange exlstlng on the af¬
ternoon of the day pre-clou* to the date
of notice of dolivery.

" 'No certlflcate of classlflcatlon to
embrace qualltles more thnn four quar-
ter grades abovo or below the mean

grade of the cotton covered In such
certlflcate.

' 'No dusty or gln-cut cotton to be
deliverable, dusty cotton being reflned
as cotton lessened ln value more than
one-elghth cent by reason of dust.

¦" 'No cotton contalnlng more than 1
per cent. of sand or more than 1 per
cent. ot burr, or more than 1 per cent.
of any other forelgn substance, to be
deliverable under thls contract.

" *No cotton .to be deliverable under
thls contract unless 80 per cent. of
said cotton has a staple over 11-16 of
an "inch In length, as determlned by the
classlflcatlon commlttee.
"'No linters shall be deliverable under

thls contract.'
"The exchanges have slnce thnt pe-

rlod very properly eliminated quarter
grades, and therefore the report of the
commlttee at that tlme must be con-
sidered ln connection wlth thls ellmi-
natlon of quarter grades.

Nccd Further Modiflcatlonn.
"In addltlon to the recommendatlons

of the assoclatlon of 1806, your com¬
mlttee urge that the exchanges further
modify thelr contracts so as to make
provlslon for the followlng requlre-
ments:

"1. Where cotton ls certlficated by
the exchange, no certlflcate for a lot
of 100 bales should be allowed to con-

tnIn grades varlant more than two
grades. In other words, a certlflcate
of cotton should not be allowed to con-
taln grades more than one grade below
low mlddllng and one grade above low
mlddllng, or ono grade below mlddllng
and one grade above mlddllng. In other
words, the maxlmum varlatlon of any
certlflcate should be two grades.

"2. The commlttee feels that there
may oe made a further Umltatlon by
both the New Orleans and New York

exchanges upon the quallty of cotton
to be dellverablo upon any contract,
and feels that the rccommendatlons
made by the assoclation ln 1906 repre-
sent the maxlmum varlatlon whlch
should, be pcrmltted ln grades dellv-
ered on contract.

"3. It is essentlal, for a contract to
be of real value, thnt lt should be
responslve to spot condltlons. The con-

tracts hnve been far from responslve
to spot condltlons on the New York cx-

change for several years. artd not
wholly responslve even on the New
Orleans exchange. To make spot quo-
tatlons and contract quotatlons the
same, your commlttee feels that some

optlon should bo glven to the buyer
to requlrc dellvery to him of cotton
of speclfic grade, and therefore recom-
mends a third provlslon, as follows:
"That at a reasonablo tlme before

Under date, tho buyer may glvo notlce
that he wlll requlre the dellvery to him
of the grade average mlddllng, nothlng
below low mlddllng, nothlng above
good mlddllng. and for such optlon he
should be requlred to pay a reasonable
excess over contract prlce.say, 1-4
cent per pound.

"4. If It be contended that such a

requlrcment would tend to manlpula-
tlon ln maklng lt practlcable. for buy-
ers to squeeze sellers. then your com¬

mlttee fecl that a further provlslon
would wholly'Cllmlnate thls posslbillty,
namely, that a provlslon should be
made for the certlflcatlon of cotton In
standard warehouses in the cotton-pro-
duclng Stntcs, nnd that dellvery may
be made on contracts of cotton in these
standard warohouses, with a proper
allowance of frelght to the exchange
polnt. ,
"Wlth the last two provlslons, In

connection with the other recommen-
dations of the commlttee, your com¬
mlttee bellevpR that contracts would
be on a parlty wlth spots, as they
should be.

Congrntulnle Producers.
In conclusion. your commlttee

would lirnrtlly congrntulnte tlie plmit-
er* nf the South upon tlie rcmiirkiible
nmnnrr In nlilch, notvrlthstandlng ml-
verse condltlons of llie tlme* nnd the
ndverse condltlons on the excluintir»i
they hnve been able by the exerrlse
of good buslness Judgraent to ilti-

pose of thelr erop nt fnlrly remunern-

tlve prices. Your commlttee feels thnt
were lt not for tbe strength of tlie
fnrmers In tbe South, under those con¬

dltlons very low prices Trould have
been oblfllned durlng the paiit sensnu,

nnd tberefore most henrtlly contratu-
lute our fanner frlentls upon the rx-

cellent mnnner In Whlch they hnve
ninnuged the dlsposnl of thelr erop

durlng tbe pnst aenson.

Want Only n Fnlr Vnltie.

"It mny be snld Iu «hl« connectlon
thnt low prloes of cottonl as nlso grenl
vnrlnucc ln prlres, In nny senson nre

nltogethcr ns much to llie detrlment ol

the Kplnner ns tliey -nre 1«» the plnnt-
er hlniHelf. Whnt Is deslred by both

partles Is n fnlr vnlnc to tbc coro-

modlty, nllowlng to the producer a

fnlr profit In Ihe rnlslng nnd flxlns
iu some measure n stnble prlce npon
whlch the splnner enn cnlculntc ln

ninklng hls snles. These two results
ninnal l>e secured under present con¬

dltlons on the exchnnges, nnd pnrtlcii-
Inrly.on tlie Xew York Exchnnge, nnd

your commlttee does not feel tlml II

enn concludc Its report wlthout ex-

presslng lts dlsnpprovnl of «he con-

rnct of tbe Xew York Exchnnge, nnd

n nlncere hope thnt tbe lenders on the

New York Exchnnge wlll renllr.e tlie

ilefeets of thelr contract, nnd slncere-

It nttempt to reme.ily the anme. Un¬

der present condltlons, the contract on

the Xew York Excbnuge can be o«

value only to the apeculator.
"It ls not to the producer or to the

manufacturer. It should be clearly
borne ln mlnd that the great mass o

buyers of goods, particularly buv-_
for export, base thelr ideas of tht

value of goods upon contract quota-
tions on the New York Exchange, an.

that these buyers are wholly mlslefl
therefore as to the cost of the raw

material to the manufacturer. Belnp
thus mlsled. it makes a constant ef-

fort on thelr part to secure prices or

the manufactured artlcle, whlch arf

below what the manufacturer can pos-
slbly sell at. Under such clrcumstanee<
erroneous market quotatlons become a

curse to the manufacturer as to tn<

producer, and we feel that the New
York Exchange must rectlfy lts con¬

tract so as to make the contract re¬

sponslve to the spot conditlon.
"Your commlttee further recom-

monds that they be authorlzed clurlnc
the intorim of the meetlngs of the as¬

soclation to hold conferences with tht

representa'tlves of the exchanges. w

also with representatives of leadhu
farmers' organlzatlons, ln the hopc
that modlflcatlons of exchange con-

tracts may be made responslve to th<

suggestions as made above, and t<
this end your committee recommenui

further that they be allowed to makt
such reasonable expendltures for ex

penses and otherwlse as may be

found necessary ln these meetlngs, an-

that they be contlnued until furthii
meetlngs of thls assoclation."

tAYMEX TO MEET.

Mlssionnry Movement Wlll Bo IaaugurateiMl M ^
ln Blg Rally 8unday.

Tho firat publlc meetlng under the ausplcei
of tha Interdenomlnatlonal I.aymen s Mlu-
slonary Movement ln Richmond wlll be. hel<
at Centenary Church Sunday afternoon a

3-80 o'clock. Short addresaes for the pur
ijose of glvlng Informatlon and Insplratlor
wlll be dellvered by Rev. R. J. Wllllngham
D D.. of Richmond. secrotary of the Forelgr
Mleslon Board of the Southern Baptlst Con
ventlon, who has Just recantly returnoc
from an extended trlp in foretgn lands; Mr
Jchn C. Sleman. a promlnent buslness man
of Washlngton. D, C. who has also been ir

tho forelgn lands Investlgatlns mlsslon work
and Mr. O. J. Sands, president of the Rlolv
mond movement. Thls meetlng wlll be foi
nien only. and Invltalloni have been sen
to thosa belleved to be Interosted In tho puv-
poi.es of tho movement. All aro cordlallj
ir.vited, howover. and wlll be admltted ai

long as there Is -room.
Tho movement is not a money-maklng en-

terprlse, Its entiro purpase being to spres<
Informatlon concernlng mls»lan~-work, and u
insplro men of all ohurohes to do more fo:
-thls wora through the channols of thelr owi
denomlnatlons. No collectloa or olt«rlni
wlll bo tak«n,

NEW OFFICERS OF ASSOCIATION

V. H. R~\M~i
of rell Clty. Alti., I'reMldeut,

1,12 WIS W. PAUKKIt.
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Cordial Invitation Extended
by Chamber ot Commerce
Meets With Much Ap-

- plause From Visitors.
_(Contlnued from Flrst Page.)
denvorlng to best, them ln a trad'e.Thls ls one reason for stagnation inthe Orlental trade. The people ther«
are .misled by these Now York quota-tlons. and they bellevo our prices are
absurd.

Attlttide Not Vlolent.
In tho dlscusslon of the contract

foature. Mr. Dancy, of Texas, was vlg-
orous jo a degree. Declaring that
the New York contract conveyed on
lts face an lllegltlmate transaotlon
from start to flnsh, ho spoke for thlrty
mlnutes ln a wholesale denunclatlon
of tho tradlng. He sald that the gam-
blers and the speculators had to go
to aatlsfy tho splnners and the pro-
ducers. At grcat Icngth he explalned
how worthless cotton was stored ln
New York, to be dcllvered to thoss
who demanded lt on contract, when lt
was merely trash and dlrt He clalmod
that cotton damaged by flre and wattr
was held In Brooklyn warehouses as
the Exchange stock.
The speech by Mr. Dancy brought

Mr. Parker to hls feet. As a member
of the commlttee. ho sald lt had ex.-
pressed its dlsapproval of the quota-
tlon methodg of the exchanges, but
dleclalmed nny attf.mpt to drlve them
out of business, bellevlng that thelr
contlnued exlstence was necssary.
"But the contracts," he added, "must

be responslve to true conditlons, and
not mere gnmbllng transactlons.. W<S
as manufncturers must affalrm thls
stand. Thls organization, by clearly
expre.islng lts posltion ln terms that
nre not exaggeratlve, can help brltig
about a demand for a contract whlch
wlll be truly responslve."
The dlscusslon closed wlth a state-

ment by Mr. Wllllam M. Sanders, of
Rmlthfield, N. C. to the effect that ho
had not found where the exchange was
of any beneflt to the uplnner or as

necessary as some of the others had
believed.

Before the openlng of the real busi¬
ness sesslon a number of papcrs wero
read. They were: "Sizlng Yarn.i," by
Mr. K. W. Hltchcock, of Boston; "Mod-
ern Methods of Merchandlzing." by Mr.
L. R. Lntshaw. of Phlladelphla, anl
"Textlle Schools," by Mr. Thomas Nel-
son. of Ralelgh. N. C. Papcrs on "Tho
Tarlff and Currency." by Mr. D. A.
Tompklns. of Charlotte, N. C: "A Mla-
nomer." by Mr. W. H. Harrls. of At-
lnnta. and "What the South Has to
Galn From Yarn Testlng." by Mr. R.
J. Hoguet. of New York, were pre-
sented.

Invlird Here Next Yrnr.
Early ln the sesslon Mayor Pro Tem

F. A. QuIUian. of Atlanta, made an
elabornte speech. ln whlch he invlted
the conventlon to meet next year ln
thls clty. Atlanta badges were every-
where, one being plnned to every palm
leaf In the Jefferson Audltorlum. Dur.
Ing an Interval ln the closlng hour Mr.
Dabney. on behalf of the Richmond
Chamber of Commerce, extended a cor¬
dial Invitation for the assoclatlon to
return here next year. Mr. Dabney
was warmly greeted.
"We appreciate," he sald, "that you

nre business men. and we suhmit that
there are pecullar advantages here
whlch we can offer for the facllltatlon
of your work. Our people are so
pleased wlth the prlvllege of belnaf
wlth you that we belleve all lnterests
wlll be better served by closer relj.-
tlons. We thlnk we have every facll-
Ity In Richmond, but lf wa have not,
all we ask ls that you suggest what
you want and we wlll cheerfully pro-
vldo it."
The other cltles 6ent invltatlons by

telegraph and letter.
Then came the reports, a statement

by the secretary showlng a total mem-
bershlp of 1,105, wlth an lncrease of
slxty-eight new rnembers. The report
of the commlttee on co-operatlon wlth
other bodles. which ls outlined above,
recommended that the assoclatlon joln
the Natlonal Council of Commerce,
whlch Is non-partlsan, and whlch was
created in the general lnterest of com¬
merce.
Mr. Lowe, of Massachusetts, sug-

gested a change in the date of tho
convention so that it will not confllct
wlth the sessions of the Natlonal As¬
soclatlon of Amerlcan Manufacturers,
a strong textlle organization ln the
East. Thls matter was left to the
commlttee on by-laws. Greetlngs were
recelved from Secretary C. J. H. Wood-
bury, of the Natlonal Assoclatlon.

Resolutlons conveylng thanks to the
Western Unlon Telegraph Company,
the dally and trade papers, Manager
P. M. Fry. of the Jefferson, and the
business people of Richmond. "for thelr
bounteous hospltallty," were adopted
by a unanlmous vote.
A resolution protestlng agalnst the

actlon of the Southern Classlflcatlon
Commlsslon ln placlng sizlng com-
pounds ln tho flfth Instead of the sixth
class, on carload lots or less, -was re-
ferred, pending an Investlgation.
Mr. R. S. Reinhardt, of North Caro¬

llna, chalrman of the commlttee on
nomlnatlons, was cheered to the echo
when he announced the sclection of
Mr. Rennte as presldent.

There was general applause whllo
the other names were read. Rospond-
ing to demands for a speech, Mr. Ren-
nle said that he would contlnue to
work for the upbuilding of the cotton
industry of the South; that he had
rnoved to thls sectlon years ago ta
joln the struggllng forces when con¬
ditlons were dlffqrent from what they
aro to-day. "When you look now ovei-
the membersnlp," he added, "you wlli
see representatlve manufacturers from
the North and the South worklng1 to-
gether for the common welfare. My
great hope at the moment ls that we
shall have 1,600 rnembers when we
meet agaln."
Mr. Parker, the new vlce-presldent,

who has slx or elght mllls under hls
control, wlth a larger number of spln-
dles than any other manufacturer,
perhaps, thanked the assoclatlon for
the honor, oxpressing the bellef that
the organization could be made stlll
stronger and could exert a" pewerful
influence.

Just a few minutes before 1 o'clock
the conventlon adjourned, the rnembers
golng later to Lakeslde for a de-
llghtful outlng and luncheon. At
nlght thfc cotton mean heard an ad¬
dress from the. guest of the conven¬
tlon.Governor John A. Johnson, of
Mlnnesota.


